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3.0 Summary

The author of this report was initially retained by Cordero Exploration LLC (“CEL”") in
September 2006 to undertake a site visit to the Copper King copper-silver exploration
project in Shoshone County, Idaho and to prepare a Technical Report in compliance with
NI 43-101 requirements. This report has recently been completed for Nevgold Resource
Corp. (“NRC” or “Nevgold”) as a component of the acquisition of the Copper King project
unpatented claims from CEL.

The center of the Copper King property is located approximately three miles north of the
town of Mullan in Shoshone County, northern Idaho, at Latitude 047° 31’ North and
Longitude 115° 46’ West. In the fall of 2006, CEL staked the Copper King property for
its copper and silver potential based on an exploration model analogous to the Troy
Mine, near Troy, Montana. Troy was formerly operated by ASARCO Inc. and is currently
operated by Revett Minerals Inc. NRC acquired the property from CEL through a
purchase agreement completed January 4, 2008. NRC now controls all exploration and
mining rights on 50 unpatented lode mining claims covering approximately 610 acres.
Nevgold is a Vancouver-based mineral exploration company with properties in Canada
and the US, and is listed on the TSX Venture Exchange under the trading symbol NDG.

The project is situated within the Coeur d’Alene Mining District, at the south end of the
Revett Copper Sulfide Belt (RCSB). The RCSB hosts disseminated stratabound copper
sulfide deposits rich in silver within the Proterozoic Revett Formation in a north-south
belt nearly 100 kilometers long that extends from Troy, Montana on the north, along the
Montana-ldaho border, and terminates near Mullan, Idaho on the south (Boleneus et al.,
2005). Several mines and significant resources have been developed within the RCSB.
The project area has the potential to host similar economic copper and silver deposits.

The historic Mammoth, Champion, Military Gulch and Sonora Gulch copper-silver
prospects lie within the property limits. The historic Copper King # 1 and #2 mines are
located near the south boundary of the property on adjacent patented claims, and the
productive Lucky Friday Silver Mine operated by Hecla is situated less than two miles
south of the property. The Lucky Friday is one of the largest producers in the Coeur
d’Alene District, a plus billion ounce district (Hobbs, et. al, 1965).

The Military Gulch area was sampled, mapped and drilled (two holes) for stratabound
copper-silver in 1980 and 1981 by U.S. Borax. Their work proved the presence of
bedded copper-silver mineralization immediately down dip from mineralization exposed
in Military Gulch (Chadwick, 1982). This bedded copper-silver mineralization projects at
depth onto the Nevgold claims to the north and west; this target concept has never been
tested. In addition, vein-type copper-silver occurrences at the Mammoth, Champion and
Copper King workings are interpreted to be favorable indicators of leakage from
subjacent bedded mineralization. No recent exploration has been completed on the rest
of the property, where younger Proterozoic stratigraphy covers the favorable Revett
Formation.

Property and data reviews were conducted by the author in 2006 and 2007 as an
independent qualified person according to NI 43-101 requirements. This work confirmed
the presence of anomalous bedded and vein-type copper, silver, and related pathfinder
elements within and adjacent to the Copper King property. Based on the author's due
diligence sampling and mapping, the Copper King project area is considered to be a
property of merit that is under-explored, with significant exploration potential. NRC plans
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a drilling program for 2008 to test for copper and silver mineralization on the Copper
King claim block.

4.0 Introduction and Terms of Reference

John F. Childs (the “Author”) was retained by Cordero Exploration LLC (“CEL” or
“Cordero”) in September, 2006 to undertake due diligence sampling and site
examination of the Copper King copper-silver Project in Shoshone County, Idaho and to
prepare a technical report in compliance with disclosure requirements of National
Instrument 43-101. A project field visit was made for one day by the author in the
company of a CEL representative in September of 2006, and for the following week
independently. The property was visited again in November of 2007. Work by the author
included review of historic workings, due diligence sampling, and geologic mapping.
Subsequent to the author’'s work for CEL in 2006-2007, Nevgold Resource Corp. (“NRC”
or “Nevgold”, purchased 100% of CEL'’s interest in the Copper King property. As a
result, this technical report, with an effective date of February 2, 2008, has been
completed on behalf of Nevgold.

This technical report is based on geological and exploration reports and maps provided
by CEL, published government reports and public information as listed in the
“References” section at the conclusion of this report, as well as the results of due
diligence conducted by the author.

The project is located in the U.S. and the units of weights and measure used in this
report are therefore both Imperial and Metric. Assay data is reported in grams/tonne,
ppm and ppb to remain consistent with the original data. Currency figures are in United
States dollars unless otherwise stated.

The author is an independent mining/geological consultant and holds no interest in CEL,
NRC, or their partners or affiliated companies. He will be paid a fee for the preparation of
this report according to customary consulting practice.

5.0 Reliance on Other Experts

The author relied upon Nevgold, their corporate counsel, Tom Erwin of Reno,
Nevada, and landman Pat Beddow for information and opinions regarding the current
status of legal title to the property, property agreements, and representation that the
property is in good standing with respect to regulatory requirements (see Appendix
1 and also Beddow, 2007). A Plan of Operations (“POQ”) was filed with the US Forest
Service (“USFS”) Coeur d'Alene, Idaho regional office, in accordance with regulatory
statutes governing environmental impacts on federal lands (Nevgold internal document,
Chadwick and Foster, 2007). Based on the submission of the POO and subsequent
discussions with the authorized USFS representative, Mindy S. Vogel, there are no
known environmental concerns that would affect the project at this time.

6.0 Property Description and Location

The Copper King copper-silver project is located approximately three miles north of the
town of Mullan in northern ldaho, at Latitude 047° 31" North and Longitude 115° 46’
West (Figure 6.1). The project is located on federal ground covering approximately 610
acres, and consists of 50 unpatented lode mining claims called the Laurie group (Laurie
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Nos. 1-50) initially acquired by CEL through claim staking in 2006 (Table 6.1; Figure
6.2). All mineral rights to the entire property were initially controlled 100% by Cordero
Exploration LLC., duly recorded with Shoshone County and the BLM, and are in good
standing. Nevgold Resource Corp., through a purchase agreement completed with
Cordero Exploration LLC January 4, 2008, now owns 100% of the Laurie claims that
constitute the Copper King property. They will be maintained by paying $125 per claim
annual maintenance fee to the BLM, and a $4.00 per claim, Notice of Intent to Hold fee,
to Shoshone County, Idaho.

The project area is located within the famous Coeur d’Alene District, a plus billion ounce
silver producer (Bennett, and others, 1989). The project is situated two miles north of the
Lucky Friday Mine, one of the District’s largest producers, owned and operated by Hecla
Mining Company. The property adjoins prior patented and unpatented claims owned by
a variety of claimants. The historic Mammoth, Champion, Military Gulch and Sonora
Gulch copper-silver prospects lie within the property limits (Figures 9.1 and 9.4). These
are comprised of small surface and underground workings; no mineral resources or
reserves have been reported to date. There are no tailings ponds or significant waste
deposits on the property.

There are currently no known environmental liabilities to which the property is subject.
The project lies within an actively producing mining district within U.S. Forest Service
jurisdiction. Numerous historic mine workings are present on and adjacent to the project,
also with no known environmental liabilities.

A plan of operations (POO) for a program consisting of as many as four diamond drill
holes has been submitted to the U. S. Forest Service and will require approval prior to
drilling on the property. The author does not foresee issues in gaining the approvals to
proceed with drilling later in 2008.

NI 43-101 Technical Report John F. Childs  Copper King Project, Idaho
-7-



Washington

48°N

Spokane

116° W

Figure 6.1 Location Map Copper King Project

114°W
Canada

_ Spar Lake Deposit

Montanore& .
" Rock Creek Deposits

: Gre_aiFaills

Copper King Project'

Montana

Claim Names IMC Number County Record Registered Owner Work History
Laurie#1 to 50 190331-190380 433721-433770 Nevgold Resource See Below
BLM File 11-2-2006 | Received: 10-16- Corp.
2006
Totds: 50 Approximate Total Acreage: 610 ACRES

Table 6.1 Laurie Claim Data

NI 43-101 Technical Report

John F. Childs
-8-

Copper King Project, Idaho




oo 2 A NN W T P et s AL A L IS N | LSS e

=

bl

LAURIE CLAIME No. 1 THROUGH 50
Shoshone County, Haho

Segtions 11,1213 and 14 T42H RSE [ Burke7.6'T hie Quadrangl
Owner: Cordero ion LLC | Locator: John F. Childs
Steked October dthto 9th, 2006

0500 1,000 2,000 Legend
ERs » Location Monument

b A

z

= - - Lo ./K 0‘
e e S BT
"\;

)

X

NG
. %:\\%x&@%%&%@%ﬁm '
N S Ry

. == NN NNl il
S22 T \ R

e e
Sl = :
5 Qﬁ\q"/ '

N
N St N\ WL TR SR e Wil
= e
e e
/@) WL\

4
N

¥
A y( 2y

o

Ol e
S NS =

N NS

| MHPL/ — NN
' e NN\ NS )

4 Y ‘)

Figure 6.2 Laurie Claim Map

7.0 Accessibility, Climate, Local Resources, Infrastructure, and Physiography

Access to the Copper King property is excellent via a maintained paved two-lane road
leading northeast from the historic mining town of Wallace, Idaho for six miles to the
town of Burke, ldaho, another historic mining center. From Burke a maintained county
two-lane improved gravel road accesses the north end of the claim block two miles east
of Burke. The south end of the claim block can be accessed from the town of Mullan,
Idaho via seven miles of unmaintained light duty USFS road #6532. Between the
northern and southern access routes, numerous unmaintained light duty USFS roads
and four wheel drive trails allow seasonal access to more remote portions of the

property.
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Plate 7.1 Typical terrain in the vicinity of the Copper King Project. Looking
north from the north end of the Laurie claim block. Note Revett Formation
quartzite talus developed on the east limb of the Granite Peak Syncline on the
skyline.

Major power lines, telephone lines, and water flumes from Canyon Creek and Military
Gulch serviced historic and recent mining activities on and adjacent to the property.

Mountainous terrain covered by sparse to dense evergreen forest dominates the
landscape in the area (Plate 7.1; 7.2). Narrow riparian zones with deciduous trees and
brush characterize the creek banks and gulch bottoms. A few ruined shacks and mine
facilities still exist on the property. Average annual precipitation is about 30 inches,
occurring throughout the year. Snowfall can be heavy in the winter and typically prohibits
access to the more remote portions of the property between April and December.
Temperatures range between —10° F in the winter and 105° F in the summer. Elevations
on the property range from 4,000 to 6,500 feet.

The Copper King property, at approximately 610 acres, has ample room for mine site
facilities and infrastructure similar in size to the Lucky Friday Mine. It is also well suited
topographically for the development of tailings storage, waste disposal, and processing
facilities. Any potential mining of bedded copper-silver deposits will very likely be as
underground development, resulting in a much smaller footprint than an open pit mine.
Mining personnel are readily available from the nearby towns of Wallace and Mullan,
both of which have had a long association with the local mining industry.
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Plate 7.2 Looking north from Mullan, Idaho. The Lucky Friday Mine is in the
foreground and the south end of the Copper King project is on the distant skyline
in the upper left.

8.0 History

The Coeur d’Alene District hosts world-class silver deposits, such as the Lucky Friday,
Coeur and Sunshine Mines, which rank among the largest historic silver producers in the
western U.S.A. Silver, lead, zinc and copper ores were discovered in the district in 1884
and several mines remain active today. Through about 1986, the district produced over
a billion ounces of silver (43,000 tonnes), 10 million tonnes of lead, 3 million tonnes of
zinc, and 200,000 tonnes of copper (Guilbert and Park, 1986).

On the Copper King property, small surface and underground workings testify to shallow
historical exploration for bedded copper and silver as well as copper and silver veins,
some of which also host anomalous lead and zinc mineralization, at the Mammoth,
Champion, Military Gulch and Sonora Gulch prospects (Figures 9.1 and 9.4). No
production or delineation of resources has been recorded.

The property is surrounded by patented and unpatented claims which were primarily
staked to explore vein-type deposits However, some of the nearby properties produced
from some of the richest known bedded copper silver ores in the area. For example, the
Snowstorm and National Mines produced some of the highest grade bedded copper-
silver ores of the known ldaho-Montana deposits (Hobbs et. al., 1965; www.timberline-
resources.com/). Within the claim block, prior ownership was by individuals with a few
scattered claims, and by the mineral exploration arm of U. S. Borax. Borax explored for
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bedded copper and silver in 1980 and 1981 to the east of the Laurie claim block, and on
the extreme southeastern portion of the block. At Military Gulch, Borax explored H.
Magnuson’s Lieutenant and Captain patented claims partially overlapping the limits of
the Laurie claim block, and covering apexing bedded copper-silver mineralization. Two
unpatented claims, the Copper No. 2 and the Copper No. 4, covering portions of the
West Mammoth prospects, also overlap the Laurie claim block. These unpatented
claims are owned by Jeremy King of Kellogg, Idaho (Beddow, 2006).

U. S. Borax mapped and sampled the Military Gulch exposures and prospects and
drilled two diamond drill holes. The first hole, MG-1, drilled to a depth of 628 feet just off
the southeast corner of the Laurie claim block, encountered 31 feet of 0.438% Cu and
0.272 ounces per ton (opt) Ag. MG-2, drilled to a depth of 1547 feet, 1000 feet to the
west of MG-1, and just within the southeastern limits of the Laurie claim block,
encountered 12 feet averaging 0.137% Cu and 0.229 opt Ag, at a depth of 1500 feet
(Chadwick, 1982). U. S. Borax relinquished their claims at Military Gulch in 1984.

Intercept True Strat.
Hole # Depth Thickness Ag Cu Pb
MG-1 562’-604' 31 feet 0.272 opt 0.438% 8 ppm
MG-2 | 1502'-1517" 12 feet 0.229 opt 0.137% 12 ppm

Table 8.1 U.S. Borax DDH Intercepts, 1980, 1981 (Chadwick, 1982)

9.0 Geological Setting
9.1 Regional Geology and Structure

The Copper King project is located in the Middle Proterozoic Belt Basin, a large yoked
basin hosting continental to marine siliciclastic sediments that have undergone varying
degrees of burial and regional metamorphism. In the vicinity of Copper King, the
sediments are mainly fluvial to transitional shallow marine and are weakly
metamorphosed to lower greenschist facies, consisting chiefly of argillites, siltites and
quartzites. The stratigraphic column includes, from the base upward, thin-bedded
argillites and siltites of the Upper Prichard Formation, overlain by the siliciclastic Ravalli
Group, which includes a greater portion of thicker bedded, coarser grained quartzites,
overlain by the thin bedded argillites and siltites of the St. Regis Formation and finally by
calcareous argillites and siltites of the Wallace Formation (Figures 9.2 and 9.3).

The project is located at the eastern end of the famous Coeur d’Alene Mining District.
The major structural elements defining the area include the Osburn Fault Zone and the
Granite Peak Syncline (Figure 9.1). The Osburn fault zone is a major west-northwest
oriented fault zone that traverses the heart of the district and correlates closely to the
depositional axis of the Belt Basin. It is a fundamental crustal break 30 to 60 meters thick
dipping 55-65 degrees south with hundreds of kilometers of strike length and dextral
translation of approximately 25 kilometers (Guilbert and Park, 1986). It is a recurrent
fault that has been active since Precambrian times. The Osburn fault zone was likely
responsible for the inception of the Belt Basin itself and is an integral part of the tectonic
history of the northwestern United States (Guilbert and Park, 1986). Many of the most
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productive of the Coeur d’ Alene vein type deposits are located within or adjacent to the
Osburn fault zone. In the project area a fault zone called the Deadman Shear, sub
parallel to the Osburn fault zone, traverses the southern boundary of the Laurie claim
block, and sympathetic structures of lesser displacement occur throughout the claim
block.

Granlte Peak
Syncline

Champlon &
Mammeoth
Prospects

Military Gulch
Prospect

Copper King
Ming

Snowstorm
Mine

Lucky Friday
Mine

Osbum Fault

Figure 9.1 Regional Geology (From Harrison et al.,, 1986) See Figure 9.2 for color key to
rock units in project area.

The Copper King project is located within the central portions of the Granite Peak
Syncline, which hosts a number of prominent mines and mineral occurrences in the
area, including the productive Lucky Friday Mine. It is a regional-scale asymmetric
syncline with a north-south axial trace and with a gentle southward plunge in the project
area. The east limb dips gently west while the west limb is steeply east-dipping to
overturned or steeply west-dipping. The axial zone is highly deformed with complex
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folding and north-south faulting. In the project area the syncline is traversed by a number
of northwest-oriented, steeply-dipping faults sympathetic to the Osburn zone, including,
from south to north, the National, Imperial, Sonora, Champion and Mammoth Faults. All
of these structures have been prospected historically and several exhibit vein-type
mineralization locally (Figure 9.4, 9.5 and 9.6).

9.2 Geology of the Copper King Project
9.2.1 Detailed Stratigraphy of the Project Area ( Figures 9.2 and 9.3)

The base of the stratigraphic succession in the project area is marked by Upper Prichard
formation (map unit Ypu) which consists primarily of thin-bedded low energy dark-
colored marine argillites and siltites. The dark coloration is typically due to the presence
of biotite indicating the transition with depth in the stratigraphic column to upper
greenschist facies metamorphism. Locally, thin quartzite interbeds are found, especially
near the top of the formation. The thickness of the Prichard in the project area is
unknown since the base is not exposed. The Prichard has been dated regionally at 1.3
to 1.5 g.a. and is overlain unconformably, but with little angular disparity, by the Ravalli
group, dated 1.3-1.2 g.a. Elsewhere in the District, the Prichard is known to be a
favorable host to ore, for example at the famous Bunker Hill Mine, but no significant
prospects in Upper Prichard are known near the project area.

The Ravalli group is subdivided into three conformable formations, the Burke (Yb),
Revett (Yr) and St. Regis (Ysr). The Burke Formation is approximately 2000 feet thick in
the project area and represents a marked regression relative to the Prichard. It is
predominantly fluvial in origin and consists primarily of thin to medium bedded impure
guartzites. Siltite and cleaner quartzite interbeds are common. The Burke is typically
light greenish grey, but may be locally variegated with pale reddish grey interbeds. The
typical depositional unit within the Burke Formation is the fluvial cycle. The Burke type
locality, near Burke, Idaho, two miles west of the project area, hosts numerous vein-type
deposits of lead, zinc and silver. The Burke is overlain by the Revett and St. Regis
Formations, which record a transgressive cycle of sedimentation that includes fluvial and
transitional marine sedimentation.

The Revett Formation represents the highest-energy depositional environment of all the
Formations in the area and includes thick, coarse, cross bedded, clean quartzites,
representative of deposition in high flow-regime braided fluvial channels. Many are true
orthoquartzites, consisting of greater than 90% quartz sand grains with silica cement.
Silty to argillaceous quartzites are interbedded and exhibit typical fluvial cycles of
overbank deposition. Locally, transitional marine deposition is recorded in interbedded
guartzites and argillites comprising intertidal units, especially in the Upper Revett. The
Revett is subdivided into three subunits, Lower (Yrl), Middle (Yrm) and Upper (Yru) as
illustrated in Figure 9.3. The Lower and Upper Members are quartzite-dominated, while
the Middle Revett is argillite-siltite dominated. The total thickness of Revett is typically
about 1200 feet in the project area. The Revett Formation is the primary host to bedded
copper and silver deposits within the so-called Copper Sulfide Belt which extends from
the project area due north nearly 100 kilometers to the vicinity of Troy, Montana
(Boleneus et. al., 2005; Figure 6.1). In the project area, copper and silver mineralization
is consistently concentrated in clean coarse quartzites in two horizons, at the top of the
Lower Revett, and at the base of the Upper Revett (Figure 9.3; Chadwick, 1982). The
Revett is also the most favorable host for the productive Coeur d’Alene vein type
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deposits like those found at the Lucky Friday, Coeur-Galena and Sunshine Mines
(Hobbs et. al., 1965).

o3
= | @
|25 . . B
G T 2| wallace Formation Thin bedded to laminated calcareous and dolomitic siltites,
=0 Yw argillite, impure carbonate and thin quartzite interbeds.
St. Regis Formation 1300 ft. Thin bedded argillites and siltites, interbedded silty
Ysr quartzites; variegated, locally calcareous near top.
— g‘ Revett Formation Thick bedded quartzites with interbedded siltites
§- v Yr and argillites.
wvi | T
=
< Burke I:?brlmatlcn 2000 fr. Medium to thick bedded silty quartzites and siltites.
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Figure 9.2 Stratigraphy of the Belt Basin Supergroup near the Copper King Project
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Figure 9.3 Detailed Stratigraphy of the Revett Formation in the Project Area
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The St. Regis Formation marks the cessation of high flow-regime channelized fluvial
sedimentation and transition to mud-dominated transitional marine sedimentation. The
St. Regis consists primarily of thin-bedded variegated argillites and siltites with a few
thin-bedded interbeds of impure quartzite. The Formation typically becomes more
calcareous up-section and averages a total thickness of about 1300 feet. At the top of
the St. Regis, an Upper Member is locally subdivided (Ysru). It consists of interbedded
siltite and argillite that is particularly siliceous and has a porcelanous appearance. Thin
interbeds of very fine grained quartzite are locally present. Locally, bedded copper-silver
mineralization as well as copper-silver-lead vein-type mineralization is hosted within this
Unit (e.g. Copper King No. 1 and No. 2 Mines; Sonora Gulch prospects; refer to Figure
9.4).

The St. Regis Formation in overlain conformably by the Wallace formation, a calcareous
mud-dominated sequence of shallow water marine sediments. The formation is
characterized by thin-bedded to laminated calcareous argillites and siltites with thin
occasional interbeds of impure quartzite. The Wallace Formation is of extensive
thickness (>1000 feet) in the project area although the total thickness is unknown
because the top of the formation is eroded.

9.2.2 Copper King Structural Geology (Figures 9.4, 9.5 and 9.6)

The Laurie claims cover a portion of the Granite Peak Syncline (GPS) two to four miles
due north from Mullan, Idaho. The claim block includes the core of the syncline as well
as portions of the east and west limbs. The Humboldt Guich fault, oriented north-south,
parallels the axial region of the GPS along its western limb, and traverses the claim
block from its southern to northern borders. The axial region of the GPS is very
complexly deformed with intense faulting of more brittle units and folding of ductile units.
Several west-northwest faults sympathetic to the Osburn zone, occur within the claim
block. These include portions of the National, Imperial, Sonora, Champion and
Mammoth faults (see Figure 9.4). Apparent normal and reverse displacements are both
observed on individual structures. Actual displacements and translation are unknown
(See also Section 11).

The majority of the project area is underlain by the St. Regis and overlying Lower
Wallace Formations. The Revett Formation is only exposed along the extreme eastern
and western portions of the claim block. Although not exposed, Revett is present at
drillable depths beneath the younger formations throughout the central part of the claim
block.

10.0 Deposit Types
10.1 History of the Belt Copper Exploration Model

The deposit type being targeted at Copper King is analogous to the Spar Lake copper-
silver deposit discovered by Bear Creek Mining Company, the exploration arm of the
Kennecott Copper Corporation, in the 1970’s, near Troy, Montana. The deposit was later
renamed the Troy Project and mined by ASARCO. The Mine recently reopened under
the ownership of Revett Minerals, Inc., and this firm also purchased the nearby and
genetically similar Rock Creek deposit discovered by ASARCO in 1979
(www.revettminerals.com). Another analogous deposit was discovered adjacent to Rock
Creek by U.S. Borax in 1981. This deposit, now called Montanore, is currently owned by
Mines Management, Inc. (www.minesmanagement.com).
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At the time of the Spar Lake discovery, Bear Creek was exploring for bedded copper
deposits hosted in Proterozoic siliciclastic sediments analogous to those found in what
was then referred to as the Rhodesian Copperbelt of South-Central Africa (modern day
Zambia and Zaire), based on a regional geochemical sampling program. After correctly
identifying Belt Basin copper occurrences as analogous to the deposits in the Rhodesian
Copperbelt, they had begun exploring a variety of formations throughout the Belt Basin
some years earlier. However, they discovered that the best thicknesses and grades,
especially for silver, which is not generally economic in the Rhodesian occurrences,
were hosted within the Revett Formation in a north-south Belt nearly 100 kilometers
long, extending from the Coeur d’Alene District on the south to Troy, Montana on the
north (Boleneus et. al., 2005; see Figure 6.1). This belt became known as the Revett
Copper Sulfide Belt, and subsequent exploration of the belt resulted in the discovery of
world-class resources like the Rock Creek and Montanore deposits (Mines
Management, Incorporated, 2002). The size and contained metal value in one of these
resources is equivalent to a medium to large porphyry copper-type deposit. These
resources and related occurrences became collectively known as Belt Coppers.

10.2 Geologic Model for Copper King

There has been much debate about the origin of the African Copperbelt and Belt Copper
deposits. Some early workers proposed an epigenetic replacement-type origin
(Ransome and Calkins, 1908). A few early, and most later workers, have referred to the
deposits as either syngenetic, forming at the time of host rock deposition, or diagenetic,
forming after deposition but prior to lithification. The deposits are clearly stratabound and
favor more permeable and porous hosts (coarser, cleaner siliciclastics) and in most
cases they are stratiform. The ore and associated gangue minerals are primarily
disseminated and clearly zoned laterally as well as vertically. They occur as rock
cement, and certain workers have thus referred to them as lithogenic, forming
concurrent with cementation of the host (Hayes and Einaudi, 1986).

In the author’'s opinion, the Belt Coppers are best referred to as simply sedimentary
deposits. They result from the co-mingling of ore-forming constituents and/or their
carriers through a variety of processes that are likely active during deposition,
diagenesis and lithification (Hayes and Einaudi, 1986). They may in many ways be
analogous to the roll-front type uranium deposits, wherein metals contained in solution
migrating along gradients (due for example to compaction or density differentiation)
within permeable host rocks are precipitated as cements by reductants deposited or
trapped in porous sediment during deposition and diagenesis. Unlike some of the roll-
front deposits, which may be epigenetic, the majority of Belt Copper mineralization must
have taken place prior to or during lithification, since silica cementation, a major part of
the lithification process within the Revett, effectively seals the formation from further
mineralization of this type (Hayes, 1983).

Although larger and higher grade than Spar Lake, the Rock Creek and Montanore
resources have never been mined due to stringent environmental restrictions in
Montana. Therefore Spar Lake remains the best studied of this type, and the only
deposit of this type to be mined in bulk using modern underground room and pillar
methods. Smaller historical production from Belt Coppers has occurred throughout the
Belt Basin through the use of conventional underground mining methods, most notably
at the Snowstorm and National mines near the Copper King Project, in Idaho (Figure
9.4). Some of the highest grades of bedded mineralization encountered to date were
produced from the Snowstorm mine (Ransome and Calkins,1908).
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Figure 10.2 illustrates the Spar Lake model of ore and gangue mineral zonation that will

be used as a model in exploration of the Copper King Project (Hayes and Einaudi,

1986).
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The model is based on the zonation of Yr quartzite cementing minerals. Note the
similarities to roll-front type deposits, including morphology and redox relationships.
Uneconomic peripheral portions of the deposit surround a core of bornite, chalcocite and
acanthite mineralization that comprises the orebody. The periphery of sub-economic
mineralization extends well beyond the limits of the ore and can be used to direct
exploration to more productive portions of the system. Note on Figure 10.2 that the long
axis of the Spar Lake deposit is oriented northwesterly. The cement mineral zonation
section is oriented parallel to the long axis of the deposit and is therefore an axial
section. The Spar Lake system as expressed in cement mineralogy is limited by erosion
on both the north and south ends. Approximately one mile of the system is preserved in
total. Based upon exploration outside the limits of the deposit, as well as exploration of
similar deposits regionally, Belt Copper related cementation systems are known to
extend for up to several miles axially. The cross sectional dimensions of such a system
will usually be about half the axial dimension (Hayes and Einaudi, 1986).

Surface and underground exposures and published and unpublished literature on the
Laurie Claim Block and surrounding Belt Copper mineralization will be used to refine a
local model of exploration that will help define favorable strata, unique zoning
characteristics, and periodicity of the mineralization (e.g. Chadwick, 1982, Hobbs et al,
1965). Data from drill holes will allow a zoning picture to be built and will be used to
direct subsequent exploration.

11.0 Mineralization

Copper, silver and lead mineralization has been noted at several locations on the Laurie
claim block. No significant production is known for any of the prospects located within
the Laurie Claim Block (Figure 9.4).

11.1 Military Gulch Prospects- The Upper Revett member is exposed on the west
side of Military Gulch where it contains disseminated copper sulfides identifiable in hand
sample. U. S. Borax sampled the mineralization near the head of the gulch in a short
crosscut and obtained a true thickness of 26 feet averaging 0.274% Cu and 0.228 opt
Ag. A diamond drill hole completed 500 feet south of this crosscut and just southeast of
the Laurie Claim Block, intersected a true thickness of 31 feet averaging 0.438% Cu and
0.272 opt Ag (Table 8.1). The mineralization consists of moderately abundant
disseminated bornite with minor chalcocite, overlain and underlain by weakly
disseminated chalcopyrite in a quartzite host. The best mineralization is preferentially
localized in clean, coarse-grained, thick, cross-bedded orthoquartzites at the base of the
Upper Revett.

A second hole drilled 1200 feet west of the first, just inside the southeast corner of the
Laurie block, encountered a true thickness of 12 feet averaging 0.137% Cu and 0.229
opt Ag, consisting of weakly disseminated chalcopyrite in quartzites at the top of the
Lower Revett Member. The Upper Revett was unmineralized in this drill hole (Chadwick,
1982).

11.2 Sonora Gulch Prospects- Near the headwaters of Sonora Gulch on Laurie
Claims Numbers 15, 16 and 17, several shallow underground and surface prospects, all
now caved, expose disseminated and fracture-controlled chalcocite, chalcopyrite and
galena with possible tetrahedrite(?) in siliceous siltites of the Upper St. Regis Formation.
Determination of the true thicknesses of these beds was impossible due to a lack of
outcrop. Select grab samples of mineralized siltites from dumps in this area were taken
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by Nevgold in 2007, and are shown in Table 11.1. Approximately 1800 feet to the south
of the Sonora Gulch prospects, the Copper King No. 2 adit, on patented claims owned
by Hecla Mining Company, were explored for similar mineralization localized in the same
horizon in the St. Regis.

11.3 Mammoth Prospects- The Mammoth prospects are located north of the Military
Gulch exposures prospected by U.S. Borax, on the east limb of the Granite Peak
Syncline. They comprise a series of underground and surface workings that prospected
the Revett and St. Regis Formations near where they are cut by the northwest-trending

Sample # | Sample Description N E Ag Cu% |Pb
ppm ppm
CK-4 Select dump grab Ysru wall 5262808 | 592749 70.8 0.319 |84.2

rock; no visible mineralization;
green-grey couplet bedded
siltite/argillite, ferroan
carbonate dissem

CK-5 Dump grab; chalcopyrite and | 5262788 | 592832 [ 23.8 | 0.1210 | 967
minor galena(?) disseminated
in porcelainous siltite

CK-6 Select dump grab; tetrahedrite | 5262808 592749 221.0 | 0.741 | 580
with minor chalcocite(?) and
galena disseminated and in
vnlts in siliceous green-grey
siltite

CK-9 One piece dump grab; same | 5262808 | 592749 | 409.0 | 1.625* | 176.5
as CK-6, but hi-grade select

Table 11.1 Select Dump Samples from the Sonora Gulch Prospects, Nevgold, 2007 *is in
%

Champion Fault. The Champion Fault strikes about N 60 W, dips 60 to 80 degrees to the
southwest, and appears to show reverse movement in the vicinity of the prospects. The
West Mammoth workings prospected the Champion Fault in St. Regis Formation and
encountered narrow quartz veins with minor malachite. A dump sample taken by U.S.
Borax in 1980 assayed 157 ppm Cu with negligible Pb and Ag. The East Mammoth
workings prospected the upper portions of the Lower Revett Member quartzites near
their contact with overlying Middle Revett and encountered disseminated galena and
chalcopyrite over a true thickness of approximately 40 to 50 feet. Several of the
workings are located on the Laurie Claim Block. The remainder, including the main East
Mammoth dump and outcrop exposures to the southeast, are located on patented
ground just east of the northeast corner of the Laurie Block. The observed volume of
bedded disseminated galena on dumps and in quartzite outcrops are the highest
recognized to date for this type of mineralization on or near the Laurie claims. The
results of U.S. Borax's sampling of the East Mammoth workings are presented in
Section 17 of this report.

Complete analytical results for the four samples collected by Mr. Chadwick from the
Mammoth dumps are shown along with the results for a standard and a blank included in
the sample stream in Table 11.2.
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Table 11.2 Analytical results for samples collected by Tom Chadwick and described in Table 11.1

SAMPLE Ag(ppm) Al{%) As(ppm) Ba(ppm) Be(ppm) Bi(ppm) Ca(%) Cd(ppm] Ce(ppm) Colppm) Cr{ppm) Cs(ppm)
K4 70.8 4.53 341 500 13 0.28 375 1.89 55.5 5 % 7.44
CK-AA 0.69 2.89 <5 230 0.99 1.01 14.05 0.51 9.9 3.9 27 7.4
MEG-R-4G* 1.38
CK-5 238 2.52 105.5 1950 0.6 0.95 301 1.36 27.1 4.1 a5 221
CK-6 >100 3.73 744 2430 1.13 0.69 2.23 a.45 352 45 27 3.99
CK-TA 0.08 6.82 5.9 80 4.19 0.2 0.33 0.08 32.9 0.2 1 7.37
MEG-Ahyolteblankt*  <0.01 0.24 16 10 0.49 0.03 0.17 0.03 3.59 0.3 0 0.93
X9 >100 4.79 1865 2760 14 0.53 1.94 9.44 a3 7.4 36 5.07
SAMPLE Culppm) Fe(%) Ga(ppm) Ge(ppm) Hf(ppm] In(ppm) K (%) La(ppm) Li(ppm] Mg(%] Mn{ppm) Mo (ppm)
K4 3190 1.47 9.48 0.08 25 0.046 1.93 26.3 296 2.24 1870 1.43
CK-ah 746 1.56 7.74 0.09 1 0.366 1.96 14.1 85.3 3.77 1105 161
MEG-R-4G* 750 150
CK-5 1210 15 4.49 0.07 12 0.045 0.56 125 9.5 1.25 1555 4.39
CK-6 7410 111 7.78 0.11 2 0.045 1.26 17.3 11.3 1.14 1425 1.99
CK-TA ) 0.38 19.25 0.13 31 0.031 3.25 14.2 39.8 0.04 558 4.01
MEG -hyoiite blank®* 1 0.27 1.z 0.07 0.22 0.018 0.05 15 9.2 0.07 331 0.83
Cx-9 >10000 124 9,95 0.08 23 0.047 178 229 15.1 112 1560 1.69
SAMPLE Na (%) Nb(ppm) Ni{ppm) P(ppm) Pb(ppm) Rb(ppm) Re(ppm) S(%) Sb{ppm) Sc(ppm) Se(ppm) Sn(ppm)
K4 1.07 6.7 7.6 250 84.2 95.3 0.007 0.16 1645 6.1 1 15
CK-ah 0.07 6.8 9.8 280 216 1195 0136 0.49 3.69 4.1 2 3.7
MEG-R-4G*
CK-5 1.29 2.6 8 180 957 23 0.004 0.13 401 4.2 1 0.7
CK-6 1.33 1.8 6.4 320 580 £0.2 0.002 0.17 2620 5.2 1 3.4
CK-TA 2.7 376 0.6 0 33 208 <0002 001 1.71 4.2 1 2.5
MEG-hyolteblankts 0,03 2.81 1 0 15 5.6 <0.001  0.01 0.17 16 <0.2 0.8
X9 115 5.9 8.1 450 176.5 81.5 0.002 0.3 6850 6.9 1 47.2

Table 11.2 Continued

SAMPLE Srippm) Ta(ppm) Te{ppm) Th({ppm) Ti(%) Ti{ppm) U{ppm] V{ppm) W (ppm) Y (ppm] Zn(ppm) Zr(ppm)
CK-4 183.5 0.44 0.05 9.2 0.185 0.55 23 25 12 133 626 705
CK-4A s 0.45 0.06 5.1 0.203 0.67 5.7 31 0.9 12.4 157 253
MEG-R-4G*
CK-5 171 0.14 0.09 3.9 0.065 0.17 12 14 09 2.2 499 34.1
CK-6 147 0.3 0.07 63 0118 033 1.9 24 09 104 823 57.7
CK-TA 13.8 33 <0.05 18.1 0.042 111 6.6 2 16 2 a2 45.7
MEG-Rhyclite Blank®* 11 <0.01 «0.01 19 0.012 0.09 0.65 1 0.56 4.28 19 4
CK-9 132.5 0.43 0.09 72 0.159 0.49 z R 15 16.4 1900 &6

SAMPLE Aglppm] Cui%) Ph(%)  Zn(%)

CKE-4
CE-4A 0.69
MEG-R-4G* 138
CK-5
CK-& 71
CK-TA
MEG-Rhwyolibe blank**
CK-9 409 1625

® ALS Results for standards and Blanks

*=* MEEG Labaratory Standard MEG-R-4G (A106008X) is certified for copper at 0.075% (750 ppm). Ag (1.38 ppm} and Mo (0.015%) are not certified and
are included for reference only.

MEG-Rhyolite Blank included primarily as a check on silver and copper, values not certified.
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Figure 11.1- Sample locality map for samples collected by Tom ChadW|c in 2007

12.0 Exploration

The Copper King Project is still in the early stages of exploration assessment. Nevgold
drilling will probably not be permitted until late summer or fall of 2008. Nevgold geologist
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Tom Chadwick mapped and sampled portions of the property while he managed the
Military Gulch project for U.S. Borax in 1980 and 1981. Results of that work have been
incorporated into Nevgold’s exploration program.

Recently, Nevgold (via Cordero Exploration LLC) conducted geologic mapping (included
in Figures 9.4, 9.5 and 9.6) and sampling of its own, (reported herein in Sections 11 and
17), to confirm the U.S. Borax findings and extend exploration onto previously
unexplored portions of the Laurie Claim Block. Compilation of all available data from
previous work, published as well as unpublished, is currently underway to build an
integrated digital database. Much has been learned about Belt Copper deposits since
the 1980s, and these developments have been used to update the modeling concepts.
As well, recent data and exploration results in the immediate area by Timberline
Resources Corporation (2000-2007) has provided useful new information. Nevgold's
compilation work is being carried out in parallel with application for the necessary
permits to prepare for the 2008 drill season.

Based on the data available to date, it is clear that Belt Copper type mineralization
occurs at several localities on and immediately adjacent to the Laurie claim block. A
large portion of the block is underlain by formations which overlie, and conceal, the
favorable Revett Formation host. Vein-type mineralization observed in these overlying
formations may represent leakage from Revett-hosted bedded mineralization at depth.
Similar geologic relationships were confirmed at Spar Lake, Montanore and Rock Creek,
three of the largest Belt Copper occurrences known. The Coeur d’Alene District hosts
several Belt Copper occurrences, and the Laurie Claim Block is adjacent to the
Snowstorm Mine which is one of the highest grade bedded occurrences in the district.

For these reasons, the author considers the property a valid target area. Furthermore,
the political climate in the Coeur d’Alene District is considered to be very favorable.
Mining infrastructure is readily available and the likelihood of mine permitting is
considered good. This is in contrast to adjacent portions of Montana, where the
Montanore and Rock Creek deposits have been denied permits for almost three
decades, despite their economic viability.

13.0 Drilling

Only one hole has been drilled previously on the Laurie Claim Block and that was
completed by U.S. Borax in 1981. That drilling is summarized in Section 8 of this report
dealing with work history. As mentioned previously in this report, a Plan of Operations
has been submitted to the U. S. Forest Service Regional office in Coeur d’Alene, in order
to obtain drilling permits for the 2008 field season.

14.0 Sampling Method and Approach

US Borax Sampling. Numerous locations within and peripheral to the Laurie Claim
Block were sampled by U.S. Borax in 1980 and 1981. Rock and core sampling results
from this work were obtained from a 1982 company report (Chadwick, 1982). This
information was made available for this report. According to Chadwick, the samples
were taken according to industry standard practice at the time. The author believes that
the data is reliable and relevant.

All Borax sampling was either completed by or under the direct supervision of Mr.
Chadwick. Surface and underground samples taken were primarily continuous rock chip
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and grab samples from outcrop, underground exposures and dumps. Continuous chip
samples were taken in a manner meant to crosscut the stratigraphy in order to represent
a true thickness of bedded mineralization. In the case of dump samples, random and
select grabs were taken to be representative of an average of all the material, or a select
rock type, respectively.

Jaw-split drill core was sampled at two foot intervals above, within and below visibly
mineralized intervals. Core recovery in the generally competent and intact Belt rocks
was excellent, exceeding 90%. The bedded copper-silver mineralization was generally
quite visible throughout relatively thick intervals, and therefore uniform sample widths of
two feet were considered adequate to characterize mineralization in a representative
fashion and allow accurate estimations of the entire mineralized interval or specific sub-
intervals. All samples of geologically significant mineralization taken within or adjacent
to the Laurie Claim Block by U. S. Borax are reported herein in Sections 8, 11 and 17
(Chadwick, 1982).

CEL/NRC Sampling. In 2007, Mr. Chadwick conducted limited rock sampling to verify
previous results at a few critical localities. Four select grab samples were taken to
characterize key prospects within and adjacent to the Laurie Claim Block. The sample
types taken and sampling methods used were similar to those of U.S. Borax and are
considered to be representative for the materials sampled. These samples are
described in Sections 11 and 17 of this report.

Due Diligence Sampling. The author conducted mapping and sampling on and
adjacent to the Laurie Claim Block in September 2006 and again in November, 2007. A
total of five samples were collected from dumps at mines and prospects in the main
(northern) group of claims. These samples are described in Table 16.1. Geochemical
results are presented in Table 16.2 and sample locations are shown in Figure 16.1

15.0 Sample Preparation, Analysis, and Security

Borax Samples. The author does not have any specific information on sample
preparation, analysis or security for sampling conducted in 1980 and 1981 by U.S.
Borax. According to Nevgold CPG Chadwick, who consulted for U.S. Borax at the time,
preparation, analysis and security were conducted in a diligent manner and according to
industry standard practice at the time. However, it should be noted that no pulps or
rejects from the U.S. Borax samples were available to the author on which check assays
could be performed. The accuracy and precision of the results reported here by Mr.
Chadwick cannot be independently verified by the author. However, the author does
believe the Borax sample results to be representative, reliable and relevant.

Nevgold rock sample preparation and multi-element analysis was carried out by ALS
Chemex (1ISO 9000:2000 accredited). The field samples were taken by Chadwick and
were in his possession until shipment to ALS, where it was confirmed they arrived as
shipped. The samples were stage crushed to 90% minus 10 mesh, and a 250 to 300
gram sub-sample was split out and pulverized to minus 150 mesh in ring and puck type
pulverizers. The pulps were analyzed for a suite of 48 elements by ICP/MS-AES. The
multi-element results reported in this document were reviewed and checked by the
author against the assay certificate.

CEL/NRC Samples. Chadwick’s four rock samples were submitted with QA samples
consisting of a standard and a gold blank (see Table 11.2). Analytical results reported
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by ALS Chemex for the blank (MEEG-Rhyolite Blank, S107014X) and the copper
standard (MEG-R-4G, A106008X) shown in Table 11.2. See Appendix 3 for the MEEG
blank and standard supporting data.

ALS reported copper for the standard at 746 ppm, which is within tolerance of the
reported average of 750 ppm +- 2 standard deviations (+-140 ppm). Chemex reported
the gold blank at 0.08 ppm Ag and 3.2 ppm Cu utilizing four acid (near total) digestion
and mass spec analysis. The non-certified reported values for the blank are <0.01 ppm
Ag and 1 ppm Cu as given by aqua regia (partial) digestion and mass spec analysis. As
a result, the disparity in reported values for Ag and Cu are likely due to the differences in
digestion, as opposed to sample prep or analytic issues. Furthermore, at the low Ag and
Cu levels considered for the ‘blank’ sample, the variances are not significant considering
the tenors of mineralization for Ag (10s to 100s ppm) and Cu (100s to 1000s ppm)
present on the property. As, a result, the author considers that the Nevgold QA/QC
results confirm that the reported assay results are reliable and relevant..

Due Diligence Samples. Five due diligence samples were collected on, and adjacent
to, the Laurie Claim Block during the author’s property visit in November 2007. These
samples were securely stored at the author’'s office under his control until they were
shipped by UPS ground transport to the ALS Chemex sample preparation facility in Elko,
Nevada. Sample prep consisted of using ALS Prep Method-31, which involves crushing
the entire sample to > 70% -2mm followed by pulverization of a 250 gram split to > 85%
- 75 microns. The samples were then put into solution using a four acid digestion and
analyzed for 33 elements using an inductively coupled plasma analysis (ALS method
ICP-61). Analytical results for the rock samples and inserted standards and blanks are
presented in Table 16.2.

One standard and one blank sample were inserted in the sample stream by the author
as samples 07-JC-CK-3A and 07-JC-CK-9A. The results obtained by Chemex and the
corresponding values published by MEEG are shown in adjacent rows for comparison in
Table 16.2. The certified value for the silver standard (MEG-AG-1) is 248.3 +- 10.98
ppm (mean +- 2 standard deviations), and the value reported by ALS Chemex is within
tolerance at 261 ppm. The uncertified copper value for this silver standard is 2,400 ppm,
with Chemex reporting 2,350 ppm copper, suggesting reproducible and reliable copper
analyses. The (gold) blank sample submitted by the author is the same used by
Chadwick (MEEG-Rhyolite Blank, S107014X), with Chemex reporting < 0.01 ppm silver
and 1.4 ppm copper. The values reported for both the standard and the blank suggest
that Chemex has reported reliable and reproducible assays for the elements of interest.

16.0 Data Verification and Field Visit

The author visited the property twice, for approximately seven days in September and
early October of 2006, and again for two days in November of 2007. Field examinations
were conducted throughout the Laurie Claim Block and adjacent areas. A total of five
grab samples were collected from dumps at mines and prospects on the Laurie Claim
Block during the November 2007 property visit. The sample descriptions and analytic
results are shown in Tables 16.1 and 16.2. Samples 07-JC-CK-1 and 07-JC-CK-2 are
weakly anomalous in silver, copper and lead. All five of the samples are weakly
anomalous in zinc. Figure 16.1 shows the sample locations and Appendix Il includes a
copy of the original assay certificate for these samples, as well as for Chadwick’s
samples.
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Table 16.1 Sample descriptions for due diligence samples collected by John Childs on and
adjacent to the Laurie claim block

SAMPLE

EASTING

NORTHING

DESCRIPTION

07-JC-CK-1

592908

52642586

Representative grab sample for the dump at the West
Mammoth mine, very fine grained guarizite and
interbedded silicified siltite. Light grey to light green.

W here silicified it is white to pink. Abundant 2-5mm
limonite spots throughout some of which appear to have
formed from oxidation of pyrite and some from magnetite
octahedral. Sample collected throughout the face and crest
of the dump.

07-JC-CK-2

593294

5264068

Representative grab sample from throughout the face of a
large dump approximately 50 feet wide and 70 feet long.
Light grey, green, tan, and white fine grained to medium
grained guartzite. Quarizite has abundant black micro
veinlets and 3mm limonite clots. Strong silicification, lacks
magnetite. Southern part of dump has abundant light
green-yvellow partially silicified siltite and abundant clays.

07-JC-CK-5

591937

5264401

Representative grab sample of dump. 30% light green-
gray very fine grained quartzite and 70% siltite, weakly
silicified, abundant limenite and black oxide on fractures,
abundant yellow clays between rock clasts in dump.

07-JC-CK-6

591888

5264418

Representative grab sample of light to medium green siltite
and fine grained quartzite, moderate to strong sericite
alteration, fracture coatings of limonite and very fine
grained black oxides.

07-JC-CK-7

591805

5264420

Representative grab sample of two small dumps. Light
green to pink sericite altered siltite and fine grained
quartzite, minor silicification, abundant yellow to red-brown
clays in dumps.

Mote: Sample locations listed in UTM projection NAD 1983 Zone 11
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Table 16.2 Analytical results for due diligence samples collected by lohn Childs and described in Table 16.1

SAMPLE Ag(ppm) Al(%) As(ppm) Ba(ppm) Be(ppm) Bi(ppm) Ca(¥%) Cd(ppm] Ce(ppm) Col{ppm] Cr{ppm} Cs{ppm)

07-JC-CK-1 0.69 4.66 7.5 T&0 163 0.17 o1 0.2 818 4.8 62 1145
07-1C-CK-2 0.23 437 5 80D 156 0.16 0.14 0.23 874 43 55 10.2
07-1C-CK-3A* =100 0.52 FII0 960 0.78 53.2 0.56 475 743 47.5 14 175
MEG-AG-1** 7770 870 0.53 455
07-JC-CK-5 0.06 5.1 8.5 520 131 0.12 0.05 0.11 &0 2.3 9 9
07-1C-CK-& 0.04 5.64 3 870 161 0.21 0.09 0.2 80.5 6.5 32 13.75
07-JC-CK-7 0.04 6.02 5.8 B0 164 0.17 0.09 0.1 746 4.7 32 123
07-1C-CKO9A™> <0.01 6.35 81 70 4.59 0.23 0.34 0.08 36.2 0.2 1 855
MEG-Shyolite Blank** <0001 0.24 16 =10 0.49 0.03 0.17 0.03 3.59 0.3 20 0.93

SAMPLE Cu(ppm) Fe(%) Ga(ppm) Ge(ppm) Hf(ppm) In{ppm) K(%) La(ppm) Li{ppm) Mg(%) Mn{ppm) Mo {ppm)

07-1C-CK-1 55.3 174 12.3 0.11 1z 0.039 2.74 376 17.6 0.16 334 3.59
07-1C-CK-2 149 159 12.15 o1 23 0.033 2.87 39.8 15.7 0.17 416 341
07-1C-CK-3A* 2350 17.85 5.21 2.16 0.4 55 0.13 53 185 0.18 4180 0.1
MEG-AG-1%* 2400 183 4000
07-1C-CK-5 11.1 131 8.1 0.07 15 0.029 231 2739 6.8 0.13 959 0.83
07-1C-CK-6 6.7 2.01 11.65 0.1 z 0.046 252 376 15.6 0.21 686 1
07-1C-CK-7 8.3 1.86 115 0.08 21 0.04 257 34.7 16.5 0.21 500 0.76
07-1C-CKOSA* 1.4 038 19.8 0.07 3.4 0.034 323 16.1 S4.8 0.04 537 448
MEG-Ahyolitn Blank®* 1 027 1.2 0.07 0.22 0.018 0.05 16 9.2 0.07 331 0.83
SAMPLE Na (%) Nb{ppm] Ni{ppm) P{ppm) Pbippm) Rb(ppm) Re{ppm) S5(¥%) Sh{ppm| Scippm) Se(ppm] Sn(ppm)
07-1C-CK-1 0.5 7 10.9 230 149 165 <0.002  <0.01 624 7.2 <1 17
07-1C-CK-2 0.6 7.4 10.1 140 193.5 152 <0002  <0.01 2.54 7.3 <1 L&
07-1C-CK-3A* 0.03 1 7.7 680 >10000 9.3 <0.002 0.47 1740 12 &3 4.3
MEG-AG-1%* 62600 0.46 1600
07-1C-CK-5 013 6.2 a4 110 72.2 87.2 <0.002  <0.01 0.81 5.2 <1 1.2
07-1C-CK-6 0.56 9.3 9.6 170 8.9 129 <0002  <0.01 123 ] <1 L6
07-1C-CK-7 0.62 9.1 8.7 250 19.7 1235 <0002 <001 0.95 7.4 <1 17
07-1C-CKOSA* 2.83 421 05 0 35.3 189 <0.002 0.01 187 A6 ‘1 2.5
MEG-hyaliio Blank** (.03 281 1 0 15 5.6 <0.001 0.01 017 16 <0.2 0.8

Table 16.2 Continued

SAMPLE Srippm) Ta(ppm) Te{ppm) Thippm) Ti(%) Ti{ppm} U(ppm) V{ppm) W{ppm) ¥ (ppm) ZIn{ppm} Zr(ppm)
07-1C-CK-1 287 0.47 «0.05 112 0.162 0.78 22 36 L5 9.8 58 67.4
07-1C-CK-2 287 0.49 <0.05 13 0171 0.78 2.4 28 1.3 9.1 a6 608
07-1C-CK-3A* EEL 0.07 0.64 0.9 0.042 1.24 3.9 14 2.9 6.2 >10000 114
MEG-AG-1=* 320 104600
07-1C-CK-5 10.4 0.41 <0.05 8.8 0.181 0.38 19 27 1.1 7 56 6.9
07-1C-CK-6 a1 0.51 «0.05 10.9 0.231 0.62 2 L 13 8.2 54 59.6
07-1C-CK-7 255 0.57 <0.05 10.6 0.228 0.54 21 iz 1.5 99 a7 64.7
07-1C-CKO9A* 15 .32 <0.05 213 0.041 1.07 7.6 2 27 24.1 a0 525

MEG-Rhyalite Blank** 11 <001 <00 39 0.012 0.09 0.65 1 0.56 4.28 19 4

SAMPLE Ag(ppm) Ph{%) Zn(%)
07-1C-CK-1
07-1C-CK-2
07-1C-CK-3A* 261 6.14 10.65
MEG-AG-1=* 248.3
07-1C-CK-5
07-1C-CK-6
07-1C-CK-7
07-1C-CKO9A*
MEG-Rhyclite Blank**

Rows in blue represent standard or blank zamples from MEEG Laboratory

* ALS Chemex results for standards and blanks.

** MEEG Laboratory standards and blanks. Standard MEG-AG-1 is certified at 248.3 ppm Ag, 0.24% Cu, 6.26% Pb, 10.45% Zn and 1.13 g/T Au.
These values were converted to ppm in Table 16.2. Other elements are not certified and are included for reference only.

MEG-Rhyolite blank inlcuded primarily as a check on silver and copper, values not certified.
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Figure 16.1- Sample locality map for due diligence samples collected by John
Childs in 2007
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17.0 Adjacent Properties
17.1 East Mammoth Mine

The East Mammoth Mine (see Figure 9.4) has been explored for bedded chalcopyrite
and galena mineralization localized in Revett quartzites at the top of the Lower Member
(CP-CAL [chalcopyrite-calcite] and GAL-CAL [galena-calcite] zones of Figure 10.2). The
East Mammoth Mine dump and prospects occur to the southeast of the portal on similar
apexing mineralization, and were sampled and mapped by U.S. Borax in 1980. They
are located immediately east of the northeast corner of the Laurie Claim Block. The
mineralized beds dip westerly beneath St. Regis Formation in the vicinity of the Laurie
block and several of the East Mammoth prospects are actually in St. Regis on the Laurie
claims. Those prospects are described in Section 11 under Mineralization. The Revett
has never been prospected down dip to the west from the East Mammoth Mine. The
geochemical results from U. S. Borax’s sampling east of the Laurie claims are in Table
17.1. These samples represent some of the highest grade lead values known in the area
for Belt Copper type mineralization. Silver values are also quite high locally for the CP-
CAL and GAL-CAL zone mineralization.

Sample #

Sample Description

Location (See Figure 9.4)

Ag opt

Cu ppm

Pb ppm

MG-1

Random dump grab, 1'(inch???)
chips from

East Mammoth main dump

0.082

318

2640

MG-2

Select grab quartz vein with
malachite stain

East Mammoth main dump

0.572

4090

13200

GRTW

Select grab highest grade
disseminated galena-(chalcopyrite)
in Yr quartzite found on dump

East Mammoth main dump

0.814

2100

34700

MG-13

4’ rock chip across clean quartzite
outcrop with disseminated galena
and chalcopyrite (Yrlu)

Outcrop 750' S72°E from
East Mammoth Portal

0.096

236

6570

MG-14

SAA, next quartzite bed down
section from MG-13

SAA

0.050

191

2030

MG-15

10’ chip across thick cross-bedded
to horizontally laminated quartzites
with disseminated galena and
chalcopyrite. MG-15 through MG-
18 crosscut about 50" of true
stratigraphic thickness.

1000° S70°E from East
Mammoth Portal

0.102

126

9650

MG-16

SAA, next exposed quartzite beds
down section from MG-15

SAA

0.035

102

413

MG-17

SAA, down section from MG-16

SAA

0.044

448

2830

MG-18

SAA, down section from MG-17

SAA

0.067

359

2150

MG-24

Random grab 1" chips of Yrlu
quartzite in prospect pit

1520° S63°E from East
Mammoth Portal

0.020

46

27

MG-25

Rock chip across 3 of Yrlu
quartzite outcrop with sparse
disseminated galena and traces of
chalcopyrite

1710° S60°E from East
Mammoth Portal

0.050

313

1030

Table 17.1 East Mammoth Mine and Prospect Sample Results; U.S. Borax, 1980

17.2 Copper King No. 2 Mine

The Copper King No. 2 Mine is located 1800 feet due south of the Sonora Gulch
Prospects discussed in Section 11(also see Figure 9.4). It is situated on patented ground
owned by Hecla Mining Company, between the Sonora Gulch Prospects to the north,
which lie on Laurie claims Nos.15 and 32, and Laurie claims Nos. 1, 2 and 3 to the south
(Figures 6.2 and 9.4). The Copper King No. 2 portal, which is caved, is located at NAD
27 UTM: 5262250N, 592795E. Numerous additional shallow surface and underground

NI 43-101 Technical Report John F. Childs

-31-

Copper King Project, Idaho




workings were historically prospected along an east-southeast trending zone of copper
and silver mineralization with minor lead for about 1000 feet southeast from the portal.
No record of production is known from the mine, but the size of the main dump and tenor
of the mineralization found on the dump suggest that considerable underground
exploration was conducted while the mine was active.

Based on mapping by Chadwick in 1981 and Hobbs et al. in the 1960’s, it appears the
mine exploited vein type mineralization along the National fault and/or the Imperial fault,
as well as bedded type mineralization localized near the top of the St. Regis Formation
(Ysru). The vein-type mineralization consists chiefly of quartz with minor ferroan
carbonate gangue, including variable amounts of chalcopyrite, tetrahedrite and minor
galena with traces of sphalerite. The bedded mineralization consists of disseminated
chalcocite with lesser amounts of bornite and chalcopyrite, hosted by greenish grey
siliceous siltite/argillite. The bedded mineralization occurs near the redox transition from
reddish-grey to maroon oxidized beds down section to greenish grey reduced beds up
section. Up to 10 feet of bedded, disseminated chalcocite-tetrahedrite was observed at
one prospect. Table 17.2 lists samples taken by U.S. Borax in 1981.

Sample | Description Location Ag opt Cuppm | Pb ppm

PMPAD-1 | Quartz-tetrahedrite vein, minor Main Copper King #2 17.852 62300 1780
siderite; select dump grab dump; 5262250N,

592795E

PMPAD-2 | Quartz-galena-chalcopyrite vein; SAA 2.030 12300 30800
select dump grab

PMPAD-3 | Quart-chalcopyrite vein; select SAA 2512 38500 11500
dump grab

PMPAD-4 | Chalcocite-chalcopyrite, with SAA 0.898 9060 130

minor bornite disseminated in
greenish grey siltite-argillite

PMPAD-5 | Random grab from prospect pit; 220’ S 76°E of the 0.370 1440 1910
greenish grey siltite/argillite with Main Portal
disseminated Cu sulfides

PMPAD-6 | SAA 400’ S68°E of the 2.313 7610 90

Main Portal

PMPAD-7 | 10’ rock chip across siltite/argillite | 850’ S78°E of the 3.124 15400 60
with disseminated chalcocite Main Portal
exposed at portal small adit

PMPAD-8 | Select grab quartz vein material 100' SW of PMPAD-7 | 1,135 1150 701
from small prospect pit

PMPAD-9 | 9'rock chip across greenish-grey | 60’ west of PMPAD-7 | 1.849 10500 78

siliceous siltite/argillite with
disseminated chalcocite

Table 17.2 Sample results, Copper King #2 Mine, U.S. Borax, 1980, 1981

17.3 Sonora Mine

The Sonora Mine is located just west of Sonora Gulch adjacent to the Laurie No. 50
claim (Figures 6.2 and 9.4). Two adits, the Sonora No. 1 (lower and more extensive of
the two workings), and the Sonora No. 2, explored the Upper Revett (Yru), the top of the
Lower Revett (Yrlu), and the Sonora Fault where it traverses the Revett and St. Regis
Formations. No recorded production figures are available for the Sonora Mine, but over
3250 feet of underground workings were mapped and locally sampled by U.S. Borax in
1981 (Chadwick, 2007, personal communication).

The Sonora Mine encountered disseminated chalcopyrite (CP-CAL) and galena (GAL-
CAL) in quartzites at the top of the Lower Revett (Yrlu). The Upper Revett was found to
be unmineralized. The Sonora fault and several sympathetic faults and cross-cutting
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quartz veins were also prospected. The Sonora Fault trends N 43° W and dips +/- 60° to
the southwest. It is a reverse fault with an estimated displacement of about 150 feet.

The best mineralization encountered was stoped locally, and occurs at the intersection
of the main Sonora fault and the quartzites at the top of the Lower Revett. In one
location a true thickness of 31 feet of Yrlu was stoped sub-vertically for up 40 feet along
strike of the beds for about 100 feet, in the footwall of the Sonora fault. The beds,
sampled across strata, averaged: 0.383 opt Ag, 0.161% Cu and 0.759 % Pb. The same
beds, with similar thickness, 500 feet along strike to the southeast, ran 0.546 opt Ag,
0.229 % Cu and 0.124 % Pb (Chadwick, 1982).

18.0 Mineral Processing and Metallurgical Testing

The Copper King property is still an early stage copper-silver target. As a result, no
mineral processing or metallurgical testing has been performed. The known geology and
sulfide mineralogy are thought to be very analogous to the Spar Lake deposit that
produces a flotation concentrate for the smelter that yields better than 90% recovery of
copper and silver (Revett Minerals, Inc., 2007).

19.0 Mineral Resource and Mineral Reserve Estimates

There are no NI 43-101 compliant resource or reserve estimates for the Copper King
property.

20.0 Other Relevant Data and Information

A Plan of Operations was submitted to the U.S. Forest Service on December 3, 2007 by
Cordero Exploration LLC (now Nevgold) for a drilling program on the Laurie Claim Block
(Chadwick and Foster, 2007). The property is not presently at either the development or
production stage and Nevgold therefore is not aware of any noteworthy environmental
considerations with regard to planned exploration activities. Only, minimal
environmental impacts are anticipated from the drilling program proposed for the 2008
field season, and these are related to the construction of roads and drill pads. All such
disturbance will be bonded and then reclaimed, and there should be no long-term
environmental effects. Environmental considerations such as air and water quality,
erosion and slope stability, fish and wildlife, cultural sites, and other issues as they
pertain to the proposed drilling are reviewed in detail in the Plan of Operations submitted
to the USFS.

No additional data or information that is relevant to this report is known to the author.
21.0 Interpretation and Conclusions

The Copper King Property consists of 50 unpatented lode mining claims covering
roughly 610 acres of Public Lands administered by the U. S. Forest Service. Historic
work in the area was dominated by surface and shallow underground prospecting. Only
one hole was drilled by US Borax on the property, and it was located at the extreme
southeast corner of the claim block.

In 2006, Cordero Exploration LLC (now Nevgold) staked the Laurie mining claims and
continued the exploration activities for bedded copper and silver begun by U. S. Borax in
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the 1980s. The work included surface mapping and sampling on the Copper King project
and surrounding areas.

The geochemical results from the due diligence, Cordero (Nevgold), and historical
samples from the Laurie claims are consistent with possible leakage along structures or
weak to strong mineralization along bedding planes in stratigraphic units that overlie the
target members of the Revett Formation. Bedding plane and vein type copper oxide
mineralization was observed in outcrop in areas both inside and outside of the Laurie
Claim Block. The results of mapping by the author and Tom Chadwick, when combined
with sampling by the author and by Mr. Chadwick, are supportive of the occurrence of a
viable copper-silver target at depth on the claim block.

Exploration at the Copper King property has demonstrated that the copper-silver
mineralization prospected in the past is directly analogous to other Belt Copper-type
deposits, such as the Spar Lake deposit of northwest Montana. The mineralization is
predominantly lithogenic, and was deposited during cementation of the host. Drilling and
surface exploration to date have partially delineated an ore and gangue mineral zonation
picture that, when coupled with other mapped geology and the deposit model, can be
used to focus exploration on the most favorable areas. The existing data is considered
reliable and relevant, although the U.S. Borax data cannot be independently verified.
Drilling will be required to define an alteration-mineralization zoning picture adequate to
direct further exploration.

The bulk of the prospective ground is covered by up-section formations that conceal the
favorable Revett Formation. Accordingly, the bedded copper-silver target at depth
remains largely untested. Based on these criteria, the majority of the Laurie Claim Block
is unexplored, and most of it appears to be prospective for economic copper and silver,
with room for economically viable resources. Northwest-oriented faults sympathetic to
the Osburn fault zone, and traversing the locally productive and mineralized beds of the
upper and lower members of the Revett Formation, localize vein-type mineralization that
may represent leakage from subjacent bedded copper-silver mineralization. These
stratigraphic and structural zones are good exploration target areas. For these reasons,
the Copper King Project is considered an exploration property of merit in one of the most
productive and best-known silver districts in the world.

22.0 Recommendations

A Plan of Operations was submitted to the U. S. Forest Service in early December, 2007
to permit the drilling of four proposed holes (Chadwick and Foster, 2007). Approval is
not expected prior to August, 2008. Since most of the claim block is covered by
formations which are higher in the stratigraphic section than the favorable Revett
Formation, deep drilling is recommended as the primary exploration tool for testing the
favorable stratigraphic horizons on the Laurie Claim Block.

In order to optimally target the planned 2008 drilling program, it is recommended that all
data be compiled into a comprehensive exploration database. This database will be
used to assist in directed field assessment of the property to fill in any gaps in
information with additional geologic mapping and sampling. This work will lead to final
targeting and sequencing of the 2008 drill holes.
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It is further recommended that at least two core holes be drilled in 2008, assuming the
acquisition of the required permits. Exposures of the target Revett Formation are limited
because the formations exposed on the Laurie Claim Block are stratigraphically higher
than the Revett Formation. As a result, drilling will be targeted to depths of 1300 to 3000
feet. Furthermore, the target area is structurally complex, so the holes must be carefully
designed to reach and test the geologic targets. Based on the results of the anticipated
2008 drill season, the exploration model will be updated with the new information, and
an assessment made for further exploration work on the property.

Budget for 2008 Units Cost (US$)
Land/Legal/Acquisition/Maintenance 30,000
Compilation and Modeling 15,000
M apping/Sampling 800 samples 15,000
Reclamation 1pad 10,000
Permitting 10,000
Road/Pads Building 2 pads, 500" Rd. | 20,000
Drilling (core); 4000° @$50/ft. 2 holes 200,000
Geologist 1 (including expenses) 4 months 50,000
Misc./Contingency 10,000
Total: 360,000

Table 22.1 2008 Budget for the Copper King Project, Shoshone County, Idaho
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CERTIFICATE OF AUTHOR

I, John F. Childs, do hereby certify that:

1.

| am the Owner of:

Childs and Associates, LLC
109 Sourdough Ridge Road
Bozeman, Montana 59715

| graduated with a PhD in Geology from the University of California, Santa Cruz
(1982). 1 have an MSc from the University of British Columbia (1969) and a BSc
from Syracuse University (1966).

| am a member of the Geological Society of America, the Geological Association
of Canada, the Society of Economic Geologists, and the Association of Applied
Geochemists. | am a Registered Geologist in the States of Arizona, California,
and Idaho and | am a Founding Registered Member of the Society for Mining,
Metallurgy and Exploration, Inc.

| have practiced my profession in excess of 34 years

| have read the definition of “qualified person” set out in National Instrument 43-
101 (“NI 43-101") and certify that by reason of my education and past relevant
work experience, | fulfill the requirements to be a “qualified person” for the
purposes of NI 43-101. This report is based on my personal review of information
provided by the issuer, discussions with the Issuer’s representatives, and on my
own visits to the property. My relevant experience for the purpose of this report
is:

Mine Geologist, Stillwater Mining Company, Big Timber, MT; General Manager,
Exploration, Pegasus Gold Corporation, Spokane, WA; Vice President, Lupine
Minerals Corporation, Denver, CO; Senior Geologist, Cyprus Georesearch
Company, Los Angeles, CA; and Consulting Geologist to a variety of large and
small precious metals and industrial minerals mining and exploration companies.

| am responsible for the preparation of the technical report titled “Technical
Report” and dated February 13, 2008 related to the Copper King-Sonora Gulch
Project. | visited the property for approximately one week in late September and
early October 2007 and again for two days on November 12 and 13, 2008.
Portions of the property were mapped geologically during the first visit and
additional mapping and sampling was done during the second visit. The author
collected five (5) rock samples numbered 07-JC-CK-1, 2, 5, 6, and 7 in
November 2007. The analytical results for these samples are shown in Table
16.2 and sample descriptions are presented in Table 16.1.

I have not had prior involvement with the properties that are the subject of the
Technical Report.
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8. As of the date of this certificate, to the best of my knowledge, information and
belief, the Technical Report contains all scientific and technical information that is
required to be disclosed to make the Technical Report not misleading.

9. I am independent of the issuer applying all the tests in Section 1.4 of National
Instrument 43-101.

10. | have read National Instrument 43-101 and Form 43-101F1, and the Technical
Report has been prepared in compliance with that instrument and form.

11. | consent to the filing of the Technical Report with any stock exchange and other
regulatory authority and any publication by them for regulatory purposes,
including electronic publication in the public company files on their websites
accessible by the public, of the Technical Report.

Dated February 13, 2008

Signature of John F. Childs

Seal or Stamp

Printed name of John F. Childs

John F. Childs
Childs and Associates LLC
109 Sourdough Ridge Road
Bozeman, Montana 59715

Tel: 406-585-3727
Fax: 406-585-3727
E-mail: jfchildsgeo@msn.com
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CERTIFICATE OF TITLE ON MINING CLAIMS

Putrick H. Beddow berchy eertiifies thot on exmmmaten of the instnoments showa by the
indices of the Recorder of the County of Shoshome, State of Ideho, and the mining claim
case file reconds of the Idzho State Office of the Durcan of Land Managemen discloses
that the tithe to the mining claim(s) lereinafter desciibed that was acquired by the locators
ol wnid eluirmds) by the Gl of sod claim is ol the dole hereol vested in

CORDER{) EXPLORATION LLU
825 Conpghlin Crossing,
Reno, NV 89519

Subjesrwe (1) Paramonnt titie of the United Stafes of America
{2} Amy laxes or assessments that may be a lien.
13) The inadequacy of any evidences of labor that may appear of
reconl.
{4}  Adverse rights which may exiat by reason of anv encroachments of
other mining claims onto the clam hercinafter described or of any
overlappiag of the oumdanies of said clainds) onto other claims.

The mining elpim(s) shave reforred to is (arc) that (those) corain elaimyz) simate in the
unknown mining district, County of Shoshane, State of [daho, more particularly
descnibed as follows:

Laurie Mo, | through Laurie Ne. 50
IMC No®s. 190331 ithrongh 190380

This certificate is lssued and accepted upon the understonding ot the lability assumed
lieretry sholl med eovseed $100

) B b ’ A i
Duted: ;o - A AR A
Patrick I Deddaw
P} Box 5021
Billings, MT 22105

APPENDIX | Cordero Exploration LLC Certificate of Title, Laurie Group Unpatented
Mining Claims. Transferred 100% via an acquisition agreement to Nevgold Resource
Corporation, December, 2007.
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APPENDIX I
MEEG Standard and Blank Reported Values

MEG 2007 COPPER STANDARD (updated: 01-FEB-07)

With Certificates of Assay for COPPER (n=25, 5 Different Laboratories)

COPPER CONCENTRATIONS IN PERCENT (%) Other Data: Average of 25 samples
MEG JOB# A106008X Ag Mo

SAMPLES AVG =0.074 ppm %

LABS AVG = 0.075 1.38 0.015

MIN = 0.066 MAX = 0.084

MEAN + SD = 0.082 STDEV = 0.007

MEAN - SD = 0.068 %RSD = 8.75

MEG-AG-1: Cu-Pb-Zn-Ag-Au STANDARD (updated: 01-FEB-07)
Certificates of Assay for Cu-Pb-Zn-Ag-Au (n=25, 5 Different Laboratories)

COPPER (%)

SAMPLES AVG =0.24

LABS AVG = 0.24

MIN = 0.22 MAX = 0.26

MEAN + SD = 0.25 STDEV = 0.01
MEAN - SD = 0.23 %RSD = 4.38

LEAD (%)

SAMPLES AVG = 6.26

LABS AVG = 6.26

MIN = 6.00 MAX = 6.63

MEAN + SD = 6.48 STDEV = 0.22
MEAN - SD = 6.04 %RSD = 3.46

ZINC (%)

SAMPLES AVG = 10.46

LABS AVG = 10.46

MIN = 10.14 MAX = 10.82

MEAN + SD = 10.68 STDEV = 0.22
MEAN - SD = 10.24 %RSD = 2.07

SILVER (g/T)

SAMPLES AVG =248.3

LABS AVG = 248.3

MIN =239.6 MAX = 255.8

MEAN + SD = 253.8 STDEV = 5.49
MEAN - SD = 242.8 %RSD = 2.21

GOLD (g/T)
SAMPLES AVG =1.13

LABS AVG = 1.13

MIN = 1.07 MAX =1.21

MEAN + SD = 1.18 STDEV = 0.05
MEAN - SD = 1.08 %RSD = 4.25
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PREP BLANK STANDARDS

Landscape Rock for Prep Lab Monitoring

Lithology: Rhyolite tuff

Presentation: 10 x 17 Cloth Bags with 3 Kg coarse rock
Assay: ALS Chemex Labs, Sparks, NV (Cert:
RE05078763)

Date: 2005-10-03

WEI-21
Recvd

SAMPLE Wit.
DESCRIPTION kg

#1
#2
#3

#1

#1

#1

#1

0.13
0.13
0.12

0.13

0.13

0.13

0.13

Au-
AA23

Au
ppm
<0.005
<0.005
<0.005

ME-
MS41

Bi
ppm
0.03

ME-
MS41

Cu
ppm

ME-
MS41

%
0.05

ME-
MS41

Nb

ppm
2.81

ME-
MS41

NI 43-101 Technical Report

ME- ME-
MS41 MS41
Ag Al

ppm %
<0.01 0.24
ME- ME-
MS41 MS41
Ca Cd
% ppm
0.17 0.03
ME- ME-
MS41 MS41
Fe Ga
% ppm
0.27 1.2
ME- ME-
MS41 MS41
La Li
ppm ppm
1.6 9.2
ME- ME-
MS41 MS41
Ni P
ppm ppm
1 20
ME- ME-
MS41 MS41
John F. Childs
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ME-
MS41

As

ppm
1.6

ME-
MS41

Ce

ppm
3.59

ME-
MS41

Ge

ppm
0.07

ME-
MS41

Mg
%
0.07

ME-
MS41

Pb

ppm
1.5

ME-
MS41

ME-
MS41

ppm
<10

ME-
MS41

Co

ppm
0.3

ME-
MS41

Hf

ppm
0.22

ME-
MS41

Mn

ppm
331

ME-
MS41

Rb

ppm
5.6

ME-
MS41

ME-
MS41

Ba

ppm
10

ME-
MS41

Cr

ppm
20

ME-
MS41

Hg
ppm
0.02

ME-
MS41

Mo

ppm
0.83

ME-
MS41

Re

ppm
<0.001

ME-
MS41

Copper King Project, Idaho

ME-
MS41

Be

ppm
0.49

ME-
MS41

Cs

ppm
0.93

ME-
MS41

ppm
0.018

ME-
MS41

Na
%
0.03

ME-
MS41

%
0.01

ME-
MS41



Sb

ppm

#1 0.13 0.17

ME-
MS41

Th

ppm
#1 0.13 3.9

ME-
MS41

Zn

ppm
#1 0.13 19
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Sc Se
ppm ppm
1.6 <0.2
ME- ME-
MS41 MS41
Ti TI
% ppm
0.012 0.09
ME-
MS41
Zr
ppm
4
John F. Childs
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Sn

ppm
0.8

ME-
MS41

ppm
0.65
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Sr

ppm
11

ME-
MS41

ppm
1

Ta

ppm
<0.01

ME-
MS41

ppm
0.56

Te

ppm
<0.01

ME-
MS41

ppm
4.28



APPENDIX IV
CONSENT OF AUTHOR

To: Securities commissions and exchanges where filed

I, John F. Childs, do hereby consent to the filing of the written disclosure of the report
titted Copper King Copper-Silver Project Technical Report and dated February 13, 2008
(the Technical Report) and any extracts from or a summary of the Technical Report in
the material change report of Nevgold Resource Corp. and to the filing of the Technical
Report with the securities regulatory authorities referred to above.

| also certify that | have read the written disclosure being filed and that it fairly and

accurately represents the information in the Technical Report that supports the
disclosure of Nevgold Resource Corp.

Dated the 13" of February, 2008

Signature of John F. Childs

Seal or Stamp

Printed name of John F. Childs
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