








Silver Predator Corp.
Consolidated Statements of Financial Position
(Expressed in Canadian Dollars)
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December 31,
2015

December 31,
2014

May 31,
2014

ASSETS

Current
Cash and cash equivalents (Note 5) $ 27,401 $ 552,675 $ 371,733
Receivables, prepaid expenses, and deposits 54,729 98,074 50,946
Investments (Note 6) 153,350 195,000 170,000
Short-term derivative asset (Note 8) — 680,452 —
Assets Held for Sale (Note 7) 6,605,440 — —

6,840,920 1,526,201 592,679

Derivative asset (Note 8) — 2,087,552 624,486
Reclamation bonds (Note 9) 172,637 194,778 173,913
Property, plant, and equipment (Note 10) — 4,730,378 4,397,667
Mineral properties (Note 11) 2,136,800 7,863,332 6,785,429

$ 9,150,357 $ 16,402,241 $ 12,574,174

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current
Accounts payable and accrued liabilities (Note 12) $ 173,068 $ 228,108 $ 273,122
Current portion of promissory note (Note 8) 2,717,855 1,162,700 —
Due to related parties (Note 13) 94,053 88,003 29,533

2,984,976 1,478,811 302,655

Promissory Note (Note 8) 2,191,888 3,475,895 4,153,113

5,176,864 4,954,706 4,455,768
Shareholders’ equity

Share capital (Note 14) 31,797,380 30,924,140 29,618,564
Reserves 2,702,052 2,697,311 2,644,349
Accumulated other comprehensive income 3,490,013 1,578,494 687,846
Deficit (34,015,952) (23,752,410) (24,832,353)

3,973,493 11,447,535 8,118,406

$ 9,150,357 $ 16,402,241 $ 12,574,174
Nature of operations and going concern (Note 1)

Approved on behalf of the Audit Committee:

"William B. Harris"

The accompanying notes are an integral part of these consolidated financial statements.



Silver Predator Corp.
Consolidated Statements of Income (Loss) and Comprehensive Income (Loss)
(Expressed in Canadian Dollars)
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Twelve Months
Ended

Seven Months
Ended

Twelve Months
Ended

December 31,
2015

December 31,
2014

May 31,
2014

Expenses
Professional and consulting fees $ 379,354 $ 324,860 $ 227,382
General and administrative 237,059 107,695 172,552
Stock-based compensation (Note 14) 4,741 52,962 179,602

Net loss on operating activities (621,154) (485,517) (579,536)

Other income (expense)
Gain (loss) on derivative asset (Note 8) (2,187,444) 2,143,518 488,490
Write-off of fixed assets and exploration assets (Notes 10 and 11) (6,153,974) — (9,191,170)
Loss on investments (1,588) — (25,000)
Foreign exchange gain (loss) (765,498) (256,193) 46,887
Interest expense (533,884) (321,864) (65,514)

Total other income (expense) (9,642,388) 1,565,461 (8,746,307)

Income (loss) for the period $ (10,263,542) $ 1,079,944 $ (9,325,843)

Items that may be reclassified to profit and loss
Unrealized gain (loss) on available-for-sale investments (15,180) 25,000 (25,000)
Reclassification to profit and loss (7,045) — 25,000
Change in cumulative translation adjustment 1,933,744 865,658 397,550

Total comprehensive income (loss) for the period $ (8,352,023) $ 1,970,602 $ (8,928,293)

Basic and diluted income (loss) per common share $ (0.09) $ 0.01 $ (0.15)

Weighted average number of common shares outstanding 119,531,888 93,474,276 62,226,612

The accompanying notes are an integral part of these consolidated financial statements.



Silver Predator Corp.
Consolidated Statement of Cash Flows
(Expressed in Canadian Dollars)
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Twelve Months
Ended

Seven Months
Ended

Twelve Months
Ended

December 31,
2015

December 31,
2014

May 31,
2014

OPERATING ACTIVITIES
Income (loss) for the period $ (10,263,542) $ 1,079,944 $ (9,325,843)

Items not affecting cash:
Depreciation 11,134 — —
Foreign exchange (gain) loss 860,864 290,434 (64,470)
(Gain) loss on derivative 2,187,444 (2,143,518) (488,490)
Interest expense 535,655 321,864 65,514
Write-off of fixed assets 77,380 — —
Write-off of resource properties 6,076,594 — 9,191,170
Loss on investments 1,588 — 25,000
Stock-based compensation 4,741 52,962 179,602
Other non-cash items, net (72,939) — —

(581,081) (398,314) (417,517)

Changes in non-cash working capital items:
(Increase) decrease in receivables 16,551 (6,060) 7,782
(Increase) decrease in prepaid expenses and deposits 48,935 (41,068) (12,877)
Increase in amounts due to related parties 20,004 58,470 24,405
Increase (decrease) in accounts payable and accrued liabilities (55,040) (171,830) 149,348

(550,631) (558,802) (248,859)

INVESTING ACTIVITIES
Property, plant and equipment — — (68,635)
Proceeds from sale of marketable securities 17,837 — —
Exploration and evaluation costs capitalized (373,905) (565,832) (482,036)

(356,068) (565,832) (550,671)

FINANCING ACTIVITIES
Proceeds received from loan 381,425 — —
Proceeds received from private placements — 1,369,900 660,801
Equity issuance costs — (64,324) (2,514)

381,425 1,305,576 658,287

Change in cash and cash equivalents during the period (525,274) 180,942 (141,243)

Cash and cash equivalents, beginning of period 552,675 371,733 512,976

Cash and cash equivalents, end of period $ 27,401 $ 552,675 $ 371,733

The accompanying notes are an integral part of these consolidated financial statements.



Silver Predator Corp.
Consolidated Statements of Changes in Equity
(Expressed in Canadian Dollars)
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Share capital

Number Amount Reserves

Accumulated
other

comprehensive
income Deficit Total

Balance, May 31, 2013 53,915,359 $ 28,254,839 $ 2,438,812 $ 290,296 $ (15,506,510) $ 15,477,437

Issuance of shares – properties 13,175,833 705,438 — — — 705,438
Issuance of shares – cash 12,300,000 660,801 — — — 660,801
Share issuance costs — (2,514) — — — (2,514)
Stock-based compensation — — 205,537 — — 205,537
Cumulative translation adjustment — — — 397,550 — 397,550
Net loss for the period — — — — (9,325,843) (9,325,843)

Balance, May 31, 2014 79,391,192 $ 29,618,564 $ 2,644,349 $ 687,846 $ (24,832,353) $ 8,118,406

Private placement 19,570,000 1,369,900 — — — 1,369,900
Share issuance costs — (64,324) — — — (64,324)
Stock-based compensation — — 52,962 — — 52,962
Cumulative translation adjustment — — — 865,648 — 865,648
Unrealized gain on AFS — — — 25,000 — 25,000
Net income for the period — — — — 1,079,943 1,079,943

Balance, December 31, 2014 98,961,192 $ 30,924,140 $ 2,697,311 $ 1,578,494 $ (23,752,410) $ 11,447,535

Issuance of shares – properties 60,000 2,400 — — — 2,400
Issuance of shares – payment on note payable to TIll Capital 29,028,000 870,840 — — — 870,840
Stock-based compensation — — 4,741 — — 4,741
Change in value of investments — — — (22,225) — (22,225)
Cumulative translation adjustment — — — 1,933,744 — 1,933,744
Net loss for the period — — — — (10,263,542) (10,263,542)

Balance, December 31, 2015 128,049,192 $ 31,797,380 $ 2,702,052 $ 3,490,013 $ (34,015,952) $ 3,973,493

The accompanying notes are an integral part of these consolidated financial statements.


